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ABBREVIATION

All data presented in this Annual Report was gathered and deemed valid for the period ranging from January 1, 2024, to December 31, 
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THE CHAIRMAN OF THE BOARD OF DIRECTORS

STRENGTHENING 
THE FOUNDATION 
FOR A NEW 
GROWTH CYCLE
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           Nguyen Van Dat

THE CHAIRMAN OF THE BOARD OF DIRECTORS

Throughout 2025, PDR implemented a 
company-wide restructuring program 
across key areas, including governance, 

to enhance transparency, improve 
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A STRONG 
INTERNAL 
FOUNDATION      CREATE 

NEW VALUE
TO
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A ROADMAP 
FOR THE NEXT 
GROWTH CYCLE      

billion 
VND

VND
billion 

44,848

11,812

TARGET TOTAL 
REVENUE

TARGET TOTAL 
PROFIT AFTER TAX

PHAT DAT REAL ESTATE DEVELOPMENT CORPORATION14 ANNUAL REPORT 2025 15



IN STEP

THE FUTURE 
OF HO CHI MINH CITY

WITH
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2
PDR OVERVIEW

20 - 23

24 - 25

26 - 29

30 - 39
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CÔNG TY CP PHÁT TRIỂN BĐS PHÁT ĐẠT20

22 YEARS 
OF BUILDING FROM WITHIN

COMPANY OVERVIEW
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VISION MISSION

MARKETS
 

LISTING INFORMATION

 

VND VND

CORE VALUES

INTEGRITY RESPONSIBILITY EFFECTIVENESS

PHILOSOPHY
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SUBSIDIARIES
AND AFFILIATES

COMPANY OVERVIEW

  

SUBSIDIARIES

JSC

 

AFFILIATES
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PDR'S HISTORY
IN BRIEF

2013 

 

 

2014

  

 

2015  

 

 
 

2004 

 
 

2006  

 
 

2007 

 
 

2008 

 cially became a public company, increased charter 
capital to VND 1,298 billion

  

 

2009 

 
 

2010 

 O
 

 

2011 
 

 
 

* Won Top 10 Developers by BCI Asia Top 10 Awards.

2012

 
 

2016
 

 
 

2017 

 

 
 

Top 10 Developers in Vietnam  

2018

 

 
  

62  place

 
th place
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2025
 
 

 
 

* 

 

2019
 

 
 

 

 
54th Place

 
251  Place

 
7th Place op 10 Best Annual Report 

2020

 

 

 
5th Place

2021  

 
 

 
 
  

 

 

 
Awards 2021  
 

2022

 

 

 

 

2023
 
 

 

 

 
 

5th place
by Vietnam Report  

Top 10 listed companies for best corporate 
governance in 2023 

 
26th place

2024

 

 
 

 

 

PDR'S HISTORY IN BRIEF
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PDR’S FEATURED  
PROJECTS
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3332

THE EVERRICH 2

THE EVERRICH 1 

Hoa Hung ward, 
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3534

THE EVERRICH 3

Cho Quan 

THE EVERRICH INFINITY
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3736
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Binh Hoa



CÔNG TY CP PHÁT TRIỂN BĐS PHÁT ĐẠT40

3
LEADERSHIP

42 - 43

44 - 53
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CHIEF EXECUTIVE OFFICER 
(CEO)

 

VICE 
PRESIDENT  

Real Estate
Strategy & Product

Department

  

 

Investment
Department 1,2     

  

 

 

    

 

 

    

 

    

    

  

    

    

    

    

BOARD OF DIRECTORS OFFICE AUDIT COMMITTEE

INTERNAL AUDIT UNIT

 

 

   

  

 

 

      

    

BOARD OF DIRECTORS

GENERAL MEETING
OF SHAREHOLDERS

VICE 
PRESIDENT 

VICE 
PRESIDENT 

VICE 
PRESIDENT 

VICE 
PRESIDENT 

VICE 
PRESIDENT 

VICE 
PRESIDENT 

VICE 
PRESIDENT 

VICE 
PRESIDENT 

Contracts
Department

Design
Management
Department

Management
Department 1,2

Customer
Development
Department

Asset
Management
Department

Finance
Department

Brand
Department

Sustainability
Development
Department

Technology 
Department

PropTech 
Department

Department

Customer
Service

Department

Sales
Development
Department

Department

Design
Department

Procurement
Department

Payment
Department

STRATEGY 
& PLANNING

DEPARTMENT

INVESTMENT
ANALYSIS 

DEPARTMENT

INTERNAL
CONTROL 

DEPARTMENT
LEGAL

DEPARTMENT
ADMINISTRATION

DEPARTMENT

HUMAN
RESOURCES

DEPARTMENT

BT PROJECT
MANAGEMENT
DEPARTMENT

PROJECT
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DEPARTMENT
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MANAGEMENT 
DEPARTMENT

GENERAL MEETING OF SHAREHOLDERS
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45

LEADERSHIP TEAM 

UNIFIED MOMENTUMSHARED VISION DISCIPLINED  EXECUTION
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Year of birth

 
 

Mr. NGUYEN TAN DANH
 

Mr. BUI QUANG ANH VU

46

Mr. NGUYEN VAN DAT

Mr. LE QUANG PHUC
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Mr. DUONG HAO TON

48

Mr. TRAN TRONG GIA VINH 

Mr. NGUYEN DINH TRI

 

Mr. VU THANH LE
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5150

Ms. DANG VIET TU UYEN

Mr. TRUONG NGOC DUNG Mr. NGUYEN HUU

Year of birth

Mr. NGUYEN KHAC SINH

PHAT DAT REAL ESTATE DEVELOPMENT CORPORATION50 ANNUAL REPORT 2025 51

SU
ST

A
IN

A
BI

LI
TY

 R
EP

O
RT

CL
O

SI
N

G
 R

EM
A

RK
S

PD
R 

20
25

LE
A

D
ER

SH
IP

O
PE

N
IN

G
 R

EM
A

RK
S

PD
R 

O
V

ER
V

IE
W

FI
N

A
N

CI
A

L 
ST

AT
EM

EN
TS



52 5352

Mr. PHAM TRONG HOA

Ms. PHAM THI HOA LAI

 

Mr. DUONG QUOC TUAN

Mr. NGUYEN VAN QUANG
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5554 CÔNG TY CP PHÁT TRIỂN BĐS PHÁT ĐẠT54

4
PDR 2025: STRENGTHENING THE FOUNDATION 
FOR LONG-TERM DEVELOPMENT

56 - 61

62 - 69

70 - 73

74 - 163
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REPORT OF 
THE BOARD OF DIRECTORS
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REVIEW OF BUSINESS AND FINANCIAL PERFORMANCE

• 

• 

• 

• 

 

 

• 

• 

• 

The Board of Directors considers 2025 not as a year of 
scale expansion, but as a year in which the Company 

• Strengthening and restructuring the balance sheet
• 
• 
• 

framework
These factors are fundamental to the Company’s ability to 
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AND OPERATIONS
KEY PRIORITIES FOR 2026–2030

CONCLUSION

2025 was not a year of expansion in scale, but 

-
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REPORT OF
THE INDEPENDENT MEMBERS 
OF THE BOARD 
OF DIRECTORS
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REPORT OF INDEPENDENT DIRECTOR

ACTIVITIES OF THE INDEPENDENT DIRECTOR

RECOMMENDATIONS TO THE BOARD OF DIRECTORS

• 

• 

• 

• 

ASSESSMENT OF THE BOARD OF DIRECTORS

• 

• 

• 

• 
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REPORT OF INDEPENDENT DIRECTOR 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

RECOMMENDATIONS TO THE BOARD

• 
• 

• 
• 

ROLES AND RESPONSIBILITIES



PHAT DAT REAL ESTATE DEVELOPMENT CORPORATION68 ANNUAL REPORT 2025 69

SU
ST

A
IN

A
BI

LI
TY

 R
EP

O
RT

CL
O

SI
N

G
 R

EM
A

RK
S

PD
R 

20
25

LE
A

D
ER

SH
IP

O
PE

N
IN

G
 R

EM
A

RK
S

PD
R 

O
V

ER
V

IE
W

FI
N

A
N

CI
A

L 
ST

AT
EM

EN
TS

ACTIVITIES OF INDEPENDENT BOARD DIRECTORS

• 

• 

• 

• 

• 

ASSESSMENT OF THE BOD’S ACTIVITIES

• 

• 

• 

• 

• 

• 

RECOMMENDATIONS TO THE BOARD OF DIRECTORS FOR 2026

• 

• 

• 

• 

•  

REPORT OF INDEPENDENT DIRECTOR 
MR. VU THANH LE



REPORT OF
THE AUDIT COMMITTEE

ACTIVITIES OF THE AUDIT COMMITTEE

rate (%) (%)

• 
• 
• 
• 

• 

• 

• 

• 

• 
• 

• 
• 

• 
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RECOMMENDATIONS OF THE 
AUDIT COMMITTEE

• 

• 

• 

• 
• 

• 

• 

ORIENTATION FOR THE AUDIT 
COMMITTEE’S ACTIVITIES IN 2026

• 
• 
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REPORT OF 
THE EXECUTIVE
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BÁO CÁO THƯỜNG NIÊN 2022 76

DISCIPLINED 
PREPARATION
AS THE FOUNDATION 
FOR SUSTAINABLE 
ACCELERATION
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LA PURA PROJECT – KEY 
DEVELOPMENT MILESTONES

KEY BUSINESS EVENTS OF THE YEAR
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QUY NHON ICONIC PROJECT – MARKET ACTIVATION
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PIPELINE
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HAI PROJECT (THUAN AN 1 PROJECT)
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TOP 10 MOST REPUTABLE REAL ESTATE DEVELOPERS  

TOP 100 LARGEST PRIVATE TAXPAYERS IN VIETNAM

TOP 200
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ENTERPRISE OF CHOICE 2025

ASEAN GREEN BRAND AWARD 2025

• 
• 
• 
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KEY FINANCIAL HIGHLIGHTS

TOTAL ASSETS

27,270 

CHARTER CAPITAL

9,978 

CORE OPERATING 
PROFIT

735 

12,424 

PROFIT AFTER TAX

515 

INVENTORY 

16,715 

01

04

02

05

03

06

Reinvestment in Urban Core

Enhancement of Development Capability
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2021 2022 2023 2024 2025

 

KEY FINANCIAL INDICATORS

 

AND BUSINESS OPERATIONS
5-YEAR FINANCIAL
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PROFIT RECOVERY AND FINANCIAL 
FOUNDATION FOR THE NEXT CYCLE FROM SCALE EXPANSION TO INVESTMENT 

6.665

MINH CITY AND DONG NAI

3.400

PHAT DAT REAL ESTATE DEVELOPMENT CORPORATION96 ANNUAL REPORT 2025 97

SU
ST

A
IN

A
BI

LI
TY

 R
EP

O
RT

CL
O

SI
N

G
 R

EM
A

RK
S

PD
R 

20
25

LE
A

D
ER

SH
IP

O
PE

N
IN

G
 R

EM
A

RK
S

PD
R 

O
V

ER
V

IE
W

FI
N

A
N

CI
A

L 
ST

AT
EM

EN
TS



PROJECT PORTFOLIO  
AND ASSOCIATED LAND BANK

NO, PROJECT PORTFOLIO LAND AREA (HA) NO, PROJECT PORTFOLIO LAND AREA (HA)

582

920

6,665
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SUBSIDIARIES AND ASSOCIATES

RESTRUCTURING THE LEGAL ENTITY ECOSYSTEM TO ENHANCE 
OPERATIONAL EFFICIENCY AND FINANCIAL FLEXIBILITY
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BRAND DEVELOPMENT

NEW COMPETITIVE CAPABILITIES
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EFFICIENCY
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HUMAN RESOURCES AND 
CORPORATE CULTURE
TOWARDS NEW STANDARDS OF 

Acc

PHAT DAT REAL ESTATE DEVELOPMENT CORPORATION106 ANNUAL REPORT 2025 107

SU
ST

A
IN

A
BI

LI
TY

 R
EP

O
RT

CL
O

SI
N

G
 R

EM
A

RK
S

PD
R 

20
25

LE
A

D
ER

SH
IP

O
PE

N
IN

G
 R

EM
A

RK
S

PD
R 

O
V

ER
V

IE
W

FI
N

A
N

CI
A

L 
ST

AT
EM

EN
TS



Under 30
7,9%

Over 50
11,7%

From 30-50
80,3%

Associate degree
4%

Graduate
65%

Postgraduate
13%

Intermediate degree, 
high school

18%

Female
33%

Male
67%

Leadership
6%

Management: 
27%

Specialist, Associate
67%

Leadership
6% Investment 

Division
8%

Division
21%

Design 
Division

10%Procurement
Division

8%

Business
Division

5%

Division
5%

Others
37% PERSONNEL COMPOSITION

PERSONNEL COMPOSITIONPERSONNEL COMPOSITION

PERSONNEL COMPOSITION PERSONNEL COMPOSITION 

PERSONNEL COMPOSITION
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PDR’S CORE 
GOVERNANCE 
VALUES

PROFESSIONALISM

COMPLIANCE

FAIRNESS

COMMITMENT

TRANSPARENCY

EFFICIENCY

CORPORATE 

PROFESSIONALISM

 
COMPLIANCE

 
FAIRNESS

 
COMMITMENT

 
TRANSPARENCY

 
EFFICIENCY
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SU
ST

A
IN

A
BI

LI
TY

 R
EP

O
RT

CL
O

SI
N

G
 R

EM
A

RK
S

PD
R 

20
25

LE
A

D
ER

SH
IP

O
PE

N
IN

G
 R

EM
A

RK
S

PD
R 

O
V

ER
V

IE
W

FI
N

A
N

CI
A

L 
ST

AT
EM

EN
TS

PHAT DAT REAL ESTATE DEVELOPMENT CORPORATION110



PRINCIPLES OF PDR

ESTABLISHING ROLES, RESPONSIBILITIES, AND COMMITMENT OF THE BOARD OF DIRECTORS

DEVELOPING A STRONG CORPORATE CULTURE AND UPHOLDING BUSINESS ETHICS

ESTABLISHING A RISK MANAGEMENT FRAMEWORK AND CONTROL ENVIRONMENT

ENSURING TRANSPARENT AND EFFECTIVE DISCLOSURE

ESTABLISHING A FRAMEWORK FOR EFFECTIVE SHAREHOLDER RIGHTS

ESTABLISHING A DIVERSE AND PROFESSIONAL BOARD

ENSURING THE INDEPENDENCE OF THE BOARD

ENSURING THE EFFECTIVENESS OF THE BOARD

1

5

6

7

8

ENHANCING STAKEHOLDER ENGAGEMENT9

2

3

4
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2
IN A VOLATILE ENVIRONMENT

 

ING SHAREHOLDER RIGHTS 
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BOARD OF DIRECTORS AND EXECUTIVE 

• 
• 
• 

01 30/06/2023

02 30/06/2023

03 30/06/2023

04 30/06/2023

05 30/06/2023 

06 30/06/2023 

07 27/06/2025
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ACTIVITIES

Date
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Date

(%)
Date

(%)
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Date
(%)

Date
(%)
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• 

• 

• 

• 

• 

• 

• 

• 
• 

• 

 

• 

• 

• 

PHAT DAT REAL ESTATE DEVELOPMENT CORPORATION124 ANNUAL REPORT 2025 125

SU
ST

A
IN

A
BI

LI
TY

 R
EP

O
RT

CL
O

SI
N

G
 R

EM
A

RK
S

PD
R 

20
25

LE
A

D
ER

SH
IP

O
PE

N
IN

G
 R

EM
A

RK
S

PD
R 

O
V

ER
V

IE
W

FI
N

A
N

CI
A

L 
ST

AT
EM

EN
TS



• 
• 
• 

MANAGEMENT AND 
MITIGATION OF KEY RISKS 

KEY RISK MANAGEMENT ACTIVITIES IN 2025

• 

• 

• 

• 

• 
• 
• 

• 

• 

• 

• 

• 
• 

MEDIA RISK MITIGATION • 

• 

• 

GMS

CEO

INTERNAL CONTROL 
DEPARTMENT

 
DEPARTMENTS

 
DEPARTMENTS  

RD

2ND

1ST

1ST
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ORIENTATION FOR RISK MANAGEMENT ACTIVITIES IN 2026

• 
• 

• 
• 

• 

• 
• 
• 
• 

RISK IDENTIFICATION

FINANCIAL RISK 
MITIGATION

MANAGEMENT 

SYSTEM RISK MITIGATION

• 

• 
• 

• 

• 

• 

• 
• 

MACROECONOMIC RISKS
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COUNTERMEASURES

COUNTERMEASURES

COUNTERMEASURES

• 
• 

 

• 

• 
• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

MARKET RISKS

RISK IDENTIFICATION RISK IDENTIFICATION

• • 
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COMMUNICATION RISKS FINANCIAL RISKS 

RISK IDENTIFICATION RISK IDENTIFICATION

• 

• 

• 

COUNTERMEASURES

COUNTERMEASURES

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 
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MANAGEMENT DOCUMENTATION & IT SYSTEM RISK  

RISK IDENTIFICATION

• 

• 

• 

COUNTERMEASURES

• 

• 

• 

• 

• 

• 

• 
• 
• 
• 

• 
• 

• 
• 
• 
• 
• 
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INVESTOR RELATIONS 

2025 DIVIDEND (STOCK DIVIDEND)

 

72,574,296  

 725,742,960,000  
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 ANALYST MEETING INVESTOR LIVESTREAM ENGAGEMENT
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CLASSIFICATION OF SHAREHOLDERS

Unit: VND

Type

Total 100%

Shareholder Share

Category To  

1

4 > 5,000

Total 100% 100%

931,821,874

65,987,505

50,484

Foreign
299

Foreign Foreign

Foreign

No Year
capital

Increase in charter
capital

Cumulated charter
capital

Form of capital increase

16 2025

17 2025   725,742,960,000 

18 2025   180,000,000,000 
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OVERVIEW OF PDR SHARE PERFORMANCE  
IN 2025

OUTLOOK FOR PDR SHARES IN 2026

 

• 
• 
• 

• 
• 
• 

 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 
• 

• 

• 

• 

• 

• 

• 

• 

• 
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RELATED PARTY TRANSACTIONS 
TRANSACTIONS BETWEEN THE COMPANY 
AND ITS RELATED PARTIES; OR BETWEEN 

INSIDERS.

COMMITTEE
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2024 2025

  

  

  
 

  

  

  

  

   

  

   

  

   

   

  

  

   

  

2024 2025

LEVEL 1    

   

   

  

   

   

  

  

  

   

  

 

  

  

  

  

  

  

  

SCORECARD
CompliedNot complied
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5
STRATEGY 2026–2030: BUILDING FROM 
CORE CAPABILITIES

164 - 167

168 - 173

174 - 179
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THE JOURNEY 
TO 2030
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3. PRODUCT DEVELOPMENT PHILOSOPHY: ANCHORED IN 

6. HOW PDR WILL EXECUTE 

5. WHAT PDR WILL DO TO 
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2026 BUSINESS PLAN
FULL FOCUS TO UNLOCK 
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OVERVIEW OF 2026

8.830

PROFIT AFTER 
PROVISIONS AND TAX

868

PROVISION AND TAX

1.788

VND

VND VND
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• 

• 

• 

• 

• 

•  

KEY PROJECT PIPELINE KEY OPERATIONAL PRIORITIES

PRODUCT DEVELOPMENT ORIENTATION

Controlled 
growth

Disciplined 
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QUY NHON ICONIC (BAC HA THANH)
ENHANCING LIVING STANDARDS AND INFRASTRUCTURE IN 
THE CENTRAL COASTAL REGION

THUAN AN 1
A STRATEGIC PARTNERSHIP DEVELOPMENT MODEL
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SERENITY PHUOC HAI
A BREAKTHROUGH INTEGRATED RESORT 
REAL ESTATE MODEL

POULO CONDOR
UNLOCKING THE POTENTIAL OF CON DAO 
AS A UNIQUE TOURISM DESTINATION
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A CORE ASSET IN CENTRAL HO CHI MINH CITY
HAN RIVER
A COMMERCIAL ASSET IN A KEY TOURISM CITY
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6
SUSTAINABILITY REPORT

SUS  

184 - 185

186 - 187

188 - 191

192 -  199

200 - 221

222 - 229
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STANDARDS AND PRINCIPLES 
OF REPORT PREPARATION
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THE BOARD OF DIRECTORS

ADVAN  
FROM AWARENESS 
TO ACTION
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• 
• 
• 

• 
• 
• 

A FOUNDATIONAL TRANSFORMATION
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SUSTAINABILITY 
IMPLEMENTATION 
FRAMEWORK AND 
EXECUTION LEVELS

BOARD OF DIRECTORS

FUNCTIONAL DEPARTMENTS AND SUBSIDIARIES

• 

• 

• 
 

• 
• 
• 

• 
 

• 

• 
• 
 

EMPLOYEES
• 

• 

• 
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FEEDBACK MECHANISM
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MATERIAL TOPICS

• 
• 

2. SOCIAL (S)

internal strength to community impact

• 
• 

• 
• 

1. ENVIRONMENT (E)

environments

• 
• 
• 
• 
• 

A FOCUSED AND CONSISTENT 
APPROACH

• 
• 
• 

TOOL
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MATERIAL TOPICS

• 
• 
• 

• 
• 
• 

STRATEGIC PRIORITY 
TOPICS

• 

• 

• 

• 

• 

• 

• 

• 
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III. VALUE CREATION FOR COMMUNITIES AND SOCIETY7   

7

• 
• 
•  

I. VALUE FROM PRODUCTS AND LIVING ENVIRONMENTS

1
• 
• 
• 

2
• 
• 
• 

• 
• 

 

II. INTERNAL CAPABILITY

4
• 
• 
• 

5

• 
• 
• 

6

• 
• 
• 

8

• 
• 
• 
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13
8

2

6
5

4

7

Importance to PDR

Im
po

rt
an

ce
 to

 s
ta

ke
ho

ld
er

s

Low Medium

M
ed

iu
m

High

H
ig

h

VALUE FOR COMMUNITY 
AND SOCIETY

VALUE FROM PRODUCTS 
AND LIVING ENVIRONMENT

INTERNAL CAPABILITIES

ESTABLISHMENT OF THE SUSTAINABLE 
DEVELOPMENT DEPARTMENT AS AN 

• 
• 
• 

• 
• 
• 

MATERIALITY MATRIX
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VND 20.7 BILLION IN EMPLOYEE 
WELFARE

VND 13.6 BILLION IN SOCIAL 
SECURITY CONTRIBUTIONS

ENHANCE CAPABILITY

INTERESTS

SOCIAL INVESTMENT WITH SCALE 

• 

• 

• 

145 

121,6 

34,3 

30 

18 

ESTIMATED INVESTMENT 
FOR BINH CHUAN 3 PRIMARY 
SCHOOL

EMPLOYEE VOLUNTARY 
CONTRIBUTIONS FOR 
CHARITABLE ACTIVITIES

TOTAL EMPLOYEE 
WELFARE AND INSURANCE 
CONTRIBUTIONS

ESTIMATED INVESTMENT 

LANDSCAPE PARK

ESOP SHARES ISSUED

VND

VND

VND

VND
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FROM CSR TO
SOCIAL VALUE 
CREATION

VND 145 BILLION COMMITTED TO EDUCATION INVESTMENT

APPROXIMATELY VND 30 BILLION INVESTED IN URBAN PUBLIC SPACE

PHAT DAT REAL ESTATE DEVELOPMENT CORPORATION202 ANNUAL REPORT 2025 203



PEOPLE AND CORPORATE CULTURE

THE FUTURE”

• 

• 

• 

• 

• 
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• 

• 

• 

PHAT DAT REAL ESTATE DEVELOPMENT CORPORATION206 ANNUAL REPORT 2025 207

SU
ST

A
IN

A
BI

LI
TY

 R
EP

O
RT

CL
O

SI
N

G
 R

EM
A

RK
S

PD
R 

20
25

LE
A

D
ER

SH
IP

O
PE

N
IN

G
 R

EM
A

RK
S

PD
R 

O
V

ER
V

IE
W

FI
N

A
N

CI
A

L 
ST

AT
EM

EN
TS



PHAT DAT REAL ESTATE DEVELOPMENT CORPORATION208 ANNUAL REPORT 2025 209

SU
ST

A
IN

A
BI

LI
TY

 R
EP

O
RT

CL
O

SI
N

G
 R

EM
A

RK
S

PD
R 

20
25

LE
A

D
ER

SH
IP

O
PE

N
IN

G
 R

EM
A

RK
S

PD
R 

O
V

ER
V

IE
W

FI
N

A
N

CI
A

L 
ST

AT
EM

EN
TS



SAFETY AWARENESS FROM THE BASICS
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URBAN AND LOCAL DEVELOPMENT
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SOCIAL RESPONSIBILITY

• 
• 

• 

• 

PHAT DAT REAL ESTATE DEVELOPMENT CORPORATION216 ANNUAL REPORT 2025 217

SU
ST

A
IN

A
BI

LI
TY

 R
EP

O
RT

CL
O

SI
N

G
 R

EM
A

RK
S

PD
R 

20
25

LE
A

D
ER

SH
IP

O
PE

N
IN

G
 R

EM
A

RK
S

PD
R 

O
V

ER
V

IE
W

FI
N

A
N

CI
A

L 
ST

AT
EM

EN
TS



VND 100 MILLION CONTRIBUTION TO SOCIAL WELFARE

VND 100 MILLION CONTRIBUTION TO 
SOCIAL WELFARE IN XUAN HOA WARD
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SPONSORSHIP OF THE RED-CROWNED CRANE CONSERVATION AND 

• 
• 
• 
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PARTICIPATION OF 
STAKEHOLDERS

IDENTIFICATION OF STAKEHOLDERS

 
PROCESS

IDENTIFICATION AND SELECTION OF STAKEHOLDERS 

PARTNERS

SHAREHOLDERS 
AND INVESTORS

EMPLOYEES

GOVERNMENT

COMPETITORS

PRESS AND MEDIA 
AGENCIES

FINANCIAL 
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RESPECT 

EMPATHY

COOPERATION

DEVELOPMENT

ATTITUDE 
TOWARDS 

STAKEHOLDERS

AND PDR RESPONSES

• 

• 

• 

• 

• 

IDENTIFICATION OF 
• 
• 
• 

- 
 

 

- 

- 

- 
- 
- 
- 

- 
- 
- 

- 
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- 

PARTNERS - 
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- 

- 
- 

- 

- 
- 

- 

- 

- 

- 

SHAREHOLDERS 
AND INVESTORS
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- 

- 

- 

- 

- 
- 

- 

- 
- 
- 

- 

- 

- 
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EMPLOYEES - 

- 
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GOVERNMENT - 

- 

- 

- 

- 

- 
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- 

COMPETITORS - 

- 

- 

- 

- 
- 

- 

- 

- 

- 

MEDIA  
AGENCIES 

- 

- 

- 

- 

- 
- 
- 
- 
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- 
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FINANCIAL  - 

- 

- 

- 

- 
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- 

- 

- 

- 

- 

PHAT DAT REAL ESTATE DEVELOPMENT CORPORATION226 ANNUAL REPORT 2025 227

SU
ST

A
IN

A
BI

LI
TY

 R
EP

O
RT

CL
O

SI
N

G
 R

EM
A

RK
S

PD
R 

20
25

LE
A

D
ER

SH
IP

O
PE

N
IN

G
 R

EM
A

RK
S

PD
R 

O
V

ER
V

IE
W

FI
N

A
N

CI
A

L 
ST

AT
EM

EN
TS



COMMITMENTS

COMMITMENT TO EMPLOYEES COMMITMENT TO PARTNERS, SHAREHOLDERS  

• a
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7
AUDITED CONSOLIDATED  
FINANCIAL STATEMENTS

232 - 289
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STATEMENT OF THE BOARD OF GENERAL DIRECTORS

  

LEGAL REPRESENTATIVES

EVENTS AFTER THE REPORTING PERIOD

APPROVAL OF THE CONSOLIDATED FINANCIAL STATEMENTS

OTHER COMMENTS
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INDEPENDENT AUDITORS’ REPORT
REGARDING THE CONSOLIDATED FINANCIAL STATEMENTS OF PHAT DAT REAL ESTATE DEV

OTHER MATTER
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�e accompanying notes are an integral part of these interim consolidated �nancial statements  
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CONSOLIDATED INCOME STATEMENT CONSOLIDATED CASH FLOW STATEMENT
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT 
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AND REGIMES

REGIMES

POLICIES

PREPARATION

FINANCIAL STATEMENTS

 

 

 

 

 

INFORMATION IN THE CONSOLIDATED FINANCIAL 
STATEMENTS

t
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Contributed equity

Revenue from rendering of services

Revenue from land plot sales 
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year)
Collateral type

  VND VND     
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Collateral type
  VND VND     

TOTAL 5,026,843,475,343 3,914,445,488,511 
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Collateral type

  VND VND     

TOTAL 517,348,326,202 655,065,100,000

Collateral type

  VND VND     
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No. Name
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No. Name
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CLOSING REMARKS
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FAIR PRESENTATION OF THE 2025 
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